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*4(a) BEFER EHIFE
Mo LEDLEE (%) | 100%| 75%| 50%| 25% 0%
BIHER (%) 0.5% 91.9%| 93.0%| 927%| 91.6%| 89.2%
1.0% 765%| 783%| 784%| 753%| 702%
1.5% 634%| 65.1%| 624%| 61.1%| 53.0%
2.0% 522%| 533%| 522%| 474%| 41.1%
25% 449%| 443%| 425%| 396%| 32.1%
3.0% 385%| 37.3%| 358%| 31.7%| 252%
35% 319%| 31.0%| 294%| 262%| 20.6%
4.0% 269%| 262%| 255%| 212%| 16.8%
*4(b) HEFRAXR EHEIFE
HADEDBEE (%) | 100%| 75%| 50%| 25% 0%
IR (%) 0.5% 100.0% | 100.0% | 100.0% | 100.0% | 100.0%
1.0% 99.8% | 100.0% | 100.0% | 100.0% | 100.0%
15% 98.0% | 99.8% | 100.0% | 100.0% | 100.0%
2.0% 924%| 97.9%| 99.9% | 100.0% | 100.0%
25% 82.6%| 924%| 98.0% | 100.0% | 100.0%
3.0% 711%| 80.1%| 905%| 97.6%| 98.4%
35% 574%| 639%| 729%| 814%| 81.6%
4.0% 439%| 47.7%| 500%| 495%| 405%
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R4(c) 7AVHER FHI0E

HRADEDLEE (%) | 100%| 75%| 50%| 25% 0%

RIIRESR (%) 0.5% 100.0% | 100.0% | 100.0% | 100.0% | 100.0%
1.0% 100.0% | 100.0% | 100.0% | 100.0% | 100.0%

1.5% 99.1%| 99.9% | 100.0% | 100.0% | 100.0%

2.0% 974% | 99.1% | 99.7%| 99.7% | 98.7%

2.5% 929% | 958%| 980%| 97.9%| 92.6%

3.0% 86.3% | 90.7%| 926%| 905% | 77.9%

3.5% 789% | 82.0%| 834%| 769%| 57.9%

4.0% 69.9%| 70.0%| 67.9%| 58.1% | 384%
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WD EDLEE (%) | 100%| 75%| 50%| 25% 0%

RIIHESR (%) 0.5% 100.0% | 100.0% | 100.0% | 100.0% | 100.0%
1.0% 100.0% | 100.0% | 100.0% | 100.0% | 100.0%

1.5% 99.6% | 99.9% | 100.0% | 100.0% | 100.0%

2.0% 98.2% | 99.5% | 100.0% | 100.0% | 99.9%

2.5% 94.7% | 979%| 994%| 99.7%| 97.6%

3.0% 892% | 936%| 964%| 965%| 87.7%

35% 804% | 845%| 881%| 852%| 65.7%

4.0% 705% | 739%| 735%| 639%| 389%




4% N — VAT EEA (49) —49-

Z2EXH

Bengen, W.P, 1994, Determining withdrawal rates using historical data, Journal of
Financial Planning 7, 4 (October), 171-180.

Bengen, W.P., 1996, Asset allocation for a lifetime, Journal of Financial Planning 9, 4
(August), 58-67.

Bengen, W.P., 1997, Conserving client portfolios during retirement, Part , Journal of
Financial Planning 10, 6 (December), 84-97.

Cooley, P.L., C.Hubbard, and D.Walz, 2003, comparative analysis of retirement portfolio
success rates: Simulation versus overlapping periods, Financial Service review 12, 2,
115-128.

Dimson, E., P.Marsh,and M.Staunton, 2002, Triumph of the optimists, Prnceton University
Press (ILIHE#, /i@t HOFWER, 20034, FEHTHOEE-1014HOHE
$—, BIEREEFEA).

Pfau, W.D, 2010, An international perspective on safe withdrawal rates: The demise of the
4% percent rule, Journal of Financial Planning 23, 12 (December), 52-61.

Scott, J.S., W.F.Sharpe, and ].G.Watson, 2010, The 4% rule-at what price?, www.stanford.
edu/"wfsharpe/retecon/4percent.pdf

BTHEE-RTE, 2012 BEA-— b7+ )A5H-Er7Aras3alb—vared—
N=F v ¥y 7FERf->T—, INOREFHE H605$65, 631660



